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Abstract

Thai Accounting Standard (TAS) No. 12
will be applicable to annual reporting of Publicly
accountable entities for periods beginning on
or after 1 January 2013. The objective of TAS
12 is to prescribe the accounting treatment for
income taxes. Because Thai accounting standard

and tax regulations differ in a number of ways,
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so do pretax financial income and taxable
income. Consequently, corporations have to
recognize not only current tax for the period
but also all taxable temporary differences as
either deferred tax assets or deferred tax
liabilities. As a result, the adoption of deferred
tax will provide a clear picture of present and
potential tax obligations and tax benefits for
financial statement users in order to make proper

financial statement analysis.

Keywords : Deferred Tax
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