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Thailand: Progress or Hindrance
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Abstract

This article aims to assess the future path
of Thailand by comparing various development
indicators with those of other selected countries
in Asia during the past 10 years. The evidence
shows that the economic growth of Thailand
is about the same as other counties in the region,
such as Hong Kong, Singapore, South Korea,
Malaysia, Indonesia, and Vietnam. Although
Thailand has been progressing slightly in
financial development the income inequality
remains a problem. In addition, the governance
indicators have been worsened in all aspects.
Based on the development cluster framework,

the ongoing political instability will adversely
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affect the governance capability in tax collection
and law enforcement which, in turn hurts the
country’s income. Moreover, the characteristics
of Thai political institutions are more extractive
rather than inclusive. This makes the develop-
ment of the country unsustainable in the long
run. Finally, the recent stages of Thailand’s
development exhibit some similarities with the
path of once-successful-but-failed companies.
Hence, it may be concluded that if the Thai
politicians or policy makers still ignores these
problems and do not initiate real reforms,
Thailand certainly will be a case study for

failure like that of Greece or Argentina
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Ul AsWul/ds:nAlng: Mondmndedmnan

M3NN 3: MFIAMSNAUINIINTINY

mauaasdeulesigudlndveamsiannmansdulag World Economic Forum(WEF) Iagdasiinswamn
NMIMsRuTINasRonildemeuulovguazaaty (MFIaN 1, 2, 3) MIWUITMIMINMTRIY (TFIan 4,
5, 6) way MINAMIMIR[UN (MFIan 7)

2008 2009 2010 2011 2012 2008 2009 2010 2011 2012
AHMsWAINMINSRusIN frnsan 1: amwinadenmeduaanii
Tne 4510 37.10 41.10 4240 46.00 Tne 43.20 40.80 46.50 4750 47.60
FOINS 86.30 92.60 94.70 100.00 100.00 FOINS 98.10 8340 84.00 86.50 86.90

Feall§ 8240 9450 96,50 95.00 95.10  @wllS  100.00 100.00 100.00 100.00 100.00
imviald 64.80  59.30  59.00 7120 77.10 imwald  56.90 4450 41.10 44.10 46.00
wuas 6280 6120 7150 7460 7220  wuas 5890 6120 66.10 6620 67.30
dulatiBs 2750 13.00 10.80 1530 19.70  dulafiy 4510 18.60 19.70 15.30 18.10
Aeaun 590 1860 1970 17.00 1640  Awawm  4.00 2600 2150 2040 14.80

Ftai 2: anmadeumedugsia Fiai 3: ANy
Tng 3730 4450 3580 2550 27.90 Tng 4510 35.20 5720 56.00 46.00
GINN 9420 8520 9650 96.70 98.40 GINN 68.70 96.30 9830 95.00 88.60

fealS 10000 9820 9830 9840 100.00 @Al  100.00 92.60 9470 8820 96.80
imviald 8440 7230 67.90 76.30 77.10 imwald  39.30  50.00 25.00 37.30 29.60
wuae  56.90 46.30 4830 5940 60.70  wuas  66.70 77.80 9650 91.60 85.30
dulatiifs 590 560 540 1360 14.80  dulatiy 17.70 22.30 3750 4580 44.30
Qe 11.80 1120 1080 11.90  9.90 Aeaun 2360 1120 1610 11.90  9.90

fadan 4: MABMINMINTRUVITINAS faan 5: masMsMItuYesanTuMs A
ng 72.60 3890 4290 4920 55.80 ng 29.50 1490 14.30 30.60 32.80
g09n4 92.20 100.00 96.50 96.70 100.00 g09n4 76.50 85.20 71.50 84.80 85.30

fealis 39.30 8150 78.60 7460 8530  @alls 64.80 81.50 8220 81.40 82.00
imvald 8040 61.20 51.80 67.80 68.90  imwald 8040 68.60 91.10 9840 98.40
A 9810 79.70 8040 76.30 83.70  aify 3340 55.60 69.70 79.70  78.70
dulatiids 7650 2040 10.80 11.90 14.80  dulatiy 11.80 3520 37.50 57.70 64.00
Auay 47.10 3340 39.30 52.60 49.20  Gugmnu  4.00 24.10 17.90 2040 18.10

fdian 6: amamsitu fdan 7: msrhaamemsiau
lna 3140 3520 44.70 33.90 47.60 lng 51.00 4820 37.50 37.30 60.70
g09ng 80.40 85.20 82.20 88.20 95.10 g09ng 96.10 77.80 98.30 100.00 95.10

Feals 90.20 96.30 98.30 9840 96.80  @alls 88.30 8520 78.60 84.80 78.70
immald 6280 64.90 69.70 7290 78.70  imwWald  62.80 560 19.70 2550 65.60
Ay 56.90 4820 57.20 61.10 6230  aaie 7850 61.20 66.10 69.50 55.80
dulail®s 1180 560 9.00 2040 1320  dulailds 1970 3520 3220 13.60 13.20
Aeann 0.00 2230 1250 1870 41.00  PRwann 3140 4260 69.70 50.90 31.20

uasnu: The Financial Development Report, World Economic Forum
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uR AsWul/ds:inAlng: Mondmndeamnan

MINN 4: MBFIANMTMNUQUALassITINALIaYesINa

mauaasmauilesidudindvesinsiammiuguanazssnnmnavesszmanilan (Worldwide Governance
Indicators) Wannlassinaislan aiing 6 ¢ agiendalsz@nimwyssnvimsnazmslnaselszina

P
o Ko 4

MFail 1 MsmvanAesUBY

2000 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Ty 55.12 47.80 52.68 51.71 53.66 44.39 43.20 42.23 50.24 48.10 49.76 46.89
RN 90.73 92.68 93.17 94.15 93.17 93.66 93.69 94.17 94.26 94.76 94.31 93.30
GG 96.59 98.54 98.05 98.54 98.05 97.56 98.06 98.06 98.09 98.57 96.68 97.13
immald 64.88 69.76 71.71 65.85 70.73 65.37 72.82 67.96 71.29 69.056 70.14 70.33
gy 65.85 62.44 68.78 70.24 62.93 64.88 66.50 59.22 58.37 62.86 59.72 65.55
dulailife 19.02 8.29 14.63 17.07 20.49 21.46 33.98 33.98 22.97 25.24 26.54 28.71
Auaunu 31.71 34.63 37.07 24.39 24.88 24.88 31.07 25.73 35.89 31.43 30.81 35.41

Mrian 2 Uszaninmuessy

Tng 61.46 63.90 66.34 67.80 66.83 66.83 65.53 63.11 62.68 62.20 61.14 60.77
GRMGN 88.29 89.27 91.71 91.71 91.71 97.07 97.09 97.57 94.74 93.78 94.31 97.13
Faals 100.00 93.66 96.59 96.10 99.02 99.51 100.00 100.00 100.00 100.00 99.53 99.52
immald 76.10 79.51 78.54 80.00 82.44 81.95 84.47 81.65 82.30 84.69 86.26 84.21
maide 82.44 81.46 84.88 84.88 83.90 85.37 86.89 83.50 79.43 82.78 81.04 80.38
dulaiife 44.88 38.05 37.56 44.39 38.64 43.90 46.12 46.60 46.89 47.85 46.45 44.02
Aoanu 38.54 37.56 39.02 40.98 48.78 48.78 47.57 47.09 47.85 45.93 47.39 44.50

o Xo 4 < a
AIFIAN 3 ANNNUAINNMTINDI

Tng 60.10 60.58 38.46 23.08 22.12 14.42 13.46 11.96 9.95 9.43 14.15 12.80
Fo9n9 75.96 75.48 78.37 87.02 92.79 87.50 85.10 87.08 82.46 78.77 74.06 79.62
Fealls 81.25 88.46 76.44 86.54 87.02 93.75 89.90 96.17 89.57 89.62 91.04 96.68
immald 58.17 48.08 50.48 61.06 61.06 58.17 62.98 57.89 58.29 55.19 55.66 51.66
wiaie 47.60 61.06 60.10 56.73 64.90 54.33 50.00 46.89 42.18 51.89 49.53 44.55
dulatlife 3.37 8.65 2.88 4.33 7.21 9.62 12.98 15.31 20.85 20.75 22.17 27.49
Ao 58.65 54.81 48.08 50.96 61.54 57.21 52.88 49.76 52.13 50.94 53.30 55.92

MFiall 4 qaummasmavgua

ne 67.16 57.35 64.22 63.24 64.71 57.84 57.28 58.25 57.89 56.46 56.40 57.89
GLMON 98.563 96.08 100.00 100.00 100.00 100.00 100.00 100.00 99.52 100.00 96.68 99.52
Feals 100.00 100.00 99.02 99.02 99.51 98.04 98.06 99.03 97.61 98.09 96.21 100.00
inmald 70.10 75.00 73.53 75.00 72.55 72.55 78.64 73.30 75.12 78.95 79.62 77.03
wniaife 68.14 67.65 68.14 67.16 68.63 66.67 67.96 62.62 61.72 70.81 71.09 69.86
dulailife 41.67 26.96 20.59 25.00 31.37 43.14 41.75 43.20 39.71 37.80 40.76 43.06
Ao 22.06 23.04 29.41 30.39 28.43 28.92 31.07 30.10 29.19 28.23 31.28 27.27

Mmrtan 5 msteaulEngrane

e 65.07 62.20 57.42 56.94 55.02 53.11 52.63 51.92 48.34 49.29 48.83 50.24
EGMON 72.25 87.08 91.87 92.82 92.82 90.91 90.91 90.38 91.00 91.00 90.61 90.52
GRGIE 87.56 90.91 93.30 94.74 95.69 92.34 92.34 92.31 91.94 92.89 93.43 95.73
imvald 73.68 77.03 73.21 78.47 81.34 71.77 82.78 76.44 81.52 81.52 81.22 79.62
miaife 60.77 64.11 67.94 68.42 65.55 65.55 64.59 61.06 64.45 65.88 64.79 65.88
dulailide 28.71 20.10 20.57 25.36 25.36 28.23 30.62 31.25 34.60 31.75 31.92 34.12
Aganu 41.63 33.97 38.28 37.80 45.93 4211 42.58 41.35 39.81 34.60 39.44 37.91

v Xo d - P v o
Mmrian 6 snmlunsesnidsanazanusuiiasey

e 63.46 56.25 52.40 53.37 45.67 26.92 30.77 31.25 33.18 32.23 33.80 37.44
GRNGN 50.00 51.44 57.21 66.83 64.90 62.50 60.58 60.58 61.14 63.03 65.73 66.82
RGN 54.33 49.52 42.31 49.04 51.44 35.58 35.58 37.02 40.76 40.76 46.95 54.03
ImMvald 64.90 68.75 67.31 70.19 71.15 67.79 67.79 68.27 68.72 69.19 69.01 69.67
niaife 39.90 36.54 33.17 41.35 42.79 32.21 32.21 30.29 31.75 33.656 32.86 37.91
Bulaiiife 34.13 39.42 37.02 40.38 45.19 43.27 46.63 46.63 46.92 47.87 47.42 51.18
Agauu 12.02 8.17 6.73 8.65 8.65 7.69 8.17 8.17 8.06 8.63 8.92 9.48

Lmdaﬁm: World Bank
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uR AsWul/ds:inAlng: Mondmndeamnan

oA o t3 s sy ) =) PRE o
aun 2 in‘waﬂ‘hlmﬂﬁﬂ’é)ii‘l]‘lsu‘llﬂdﬂ‘l‘lm@n\i‘] (izﬂ‘Uﬂzuuu 1 = vlul]ﬂ']iﬂﬂiiﬂsﬂu ITAUASUUU D =

AvsFuge)’
Tan Tne  [inwmdldld| snade | dulaihde | Neauu
fnmsiiles 3.8 4.0 3.9 3.8 43 2.8
HUNUIEYS 3.6 3.4 3.8 3.3 4.5 2.7
g 2.8 2.8 3.1 2.3 3.1 2.8
NGOs 2.7 2.6 2.8 2.6 2.8 2.4
do 3.1 2.8 3.2 2.7 2.4 2.8
fdn 2.6 2.4 3.4 2.0 2.7 2.2
7309 3.3 3.2 3.2 3.2 3.4 2.9
MIANE 3.1 3.1 3.1 2.4 3.2 3.4
Aa/INEN 3.6 2.5 3.2 3.0 4.4 3.5
MIUNNE/ANDTUGY 3.2 2.8 2.9 2.2 3.3 3.6
1379 3.7 4.0 3.2 4.0 4.5 4.0
NNFAT 3.6 3.7 3.3 3.3 4.0 3.6
" Realdshilaimsan
Lma'Qﬁm: Global Corruption Barometer 2013, Transparency International Organization
dwit 3 uaealeifudvenlsemnsimsmuhiinsaduuy  naznlediudigaeunuudeuniussyh
amnildunlumsdedumsasisiliu
wihe : leiidud
iszina eNUAMsAaauUY anaemaiisuswlumsaedumsastiliu
Tan 27.00 87.00
Ine 18.00 92.00
1A 3.00 86.00
Wialsy 3.00 79.00
NYANN 30.00 79.00
dulailiBy 36.00 63.00

unaenan: Global Corruption Barometer 2013, Transparency International Organization
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a3ad 6: agmsiangilszmdlnenunseuves Collins (2009)

managmAiengilszmalnen egluszezlaveudumeanudumaideituiionuuindaves Collins (2009)

2 a 1 aw A °o & = o a = o =2 v o Aav A a
“IN’JLﬂi']gﬂ’)'lﬂiﬂﬂﬂﬂi%ﬁﬂﬂ?'mﬁ']Liﬁ]‘l"fiﬂ‘ﬂigfmﬂ’ﬂﬂﬁlliﬁﬂuﬁ]ﬂ@mﬂuﬂﬂaﬂagaﬁﬂ Llag‘lﬂ']leUN‘UEHVILN’EJNﬂﬂJWW'I

Fudlvladusa

n59U31A5123va9 Collins (2009)

szmdlng

A A o &
sugi 1: MsnassEisduaNuds

(Hubris Born of Success)

a o d' o d = o 1 v Yo
vsEmmlszauanudisluedainlieensuiiums
wWasnwasiifain fuimsinnBang uazdnlih
A Ao Y Ao o d A 1 I~
e liusTmlszauanudsedensls agalsamu
Tugtianudusaluefaduhliusimilianunsgifvla

Y é
T/l¢dnszezniia

o A A a ' 1R A W P
anmsdesnuimslszmadnlrgdafanumsnlaiiu
=& A v oo a o oA
wiluderhimvesods Usznouiulusiem

v a a o IS ¥ 0 o/ 1Ay
wanvinda 3uins Wudihsgunasgnintissmalng
adunfianusgAvlamaasygia audmlugdon
Uszmalneyszauanudisalumsudleilymuazieiu
N waniinda Fuias Thhdsama/luiiamangnsea
Pszmalneiidnsnmlumsianngs wagndmni

A Y o IS v o/ oA o
wysaielneldndunniuigunaldimwdnvalnoziula
Mzhlszimandumniianudsralasnasvile
(MndouAn Badnwaim)

d' 14 ! 54 o
F2uTh 2: ANNABINSNISTeINA
(Undisciplined Pursuit of More)
namsraszidaluszesn 1 thinganudesnsnnaiu
sgulsdeniavesduimsussnliiziiuGeauihmng
o d X - .
madulangedu msvensnulflufvnssuseg
aghalsifianmaiielila thvinadanan

ﬁﬂﬂ1iLﬁm“ﬁu‘%msﬂﬁ::mmﬁuﬂmﬁmLaiﬂmmﬂszmﬂ
ufudunuhveanssadsznsiladhldlsvanmalsesnion
nazitumsvenefmaassgin Hesnndesmsad
auddlgimilenisguaiinda uazilonssaritelne
adudnaniduSgunalill ad. 2011 Aldiseihulene
UssnilsiteWiasugAvvensdodal3dosia

svueh 3: msﬂg‘jnaﬁmwLﬁ'muazé’umwﬁnﬁﬂﬁu
(Denial of Risk and Peril)
lussesiidyanaduaness o veswssniutdnntu
usifismnanudiadaihliaemsvnodelyld
fusmsinazhidesigedeyaitlid udlvhminfudeya
Tuanamnnh hivessuhiieslsiiawaasdadl
dszaagiuAams

28ith “leneddz” imaidteadnluiamsites Avussumd
it 9 feuedhifianuianmannia wazmudeniis
fhasvesgudiiansmemdedussaudutivou
() asaziouliifuedhedanuhiamaianuiula
uaxﬂﬁLaﬁmmL?'imuazmauzﬁmﬁaﬁu wonINTY
mstfashlngbiidamludeimsdionn wiatideu
uazmssnhdn Aifudamaey Meduisgunalivensy
anudevesszmaiienaziintu
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A1sNN 6: agUmsienzlsemdlnemunsouves Collins (2009) (¢0)

n39UI1As123ive9 Collins (2009)

Uszmdlng
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