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∫∑§—¥¬àÕ
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** ºŸâ™à«¬»“ μ√“®“√¬åª√–®”¿“§«‘™“°“√∫—≠™’ §≥–æ“≥‘™¬»“ μ√å·≈–°“√∫—≠™’ ®ÿÃ“≈ß°√≥å¡À“«‘∑¬“≈—¬

§” ”§—≠ :  °“√§«∫§ÿ¡ ß∫°“√‡ß‘π√«¡  à«π‰¥â‡ ’¬„π°‘®°“√Õ◊Ëπ

§≥–°√√¡°“√°”Àπ¥¡“μ√∞“π°“√∫—≠™’√–À«à“ß
ª√–‡∑»®—¥∑”¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ß
ª√–‡∑» ©∫—∫∑’Ë 10 ‡√◊ËÕß ß∫°“√‡ß‘π√«¡ ·≈–¡“μ√∞“π
°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑» ©∫—∫∑’Ë 12 ‡√◊ËÕß
°“√‡ªî¥‡º¬ à«π‰¥â‡ ’¬„π°‘®°“√Õ◊Ëπ ‡æ◊ËÕ°”Àπ¥π‘¬“¡
°“√§«∫§ÿ¡„Àâ™—¥‡®π·≈–§√Õ∫§≈ÿ¡ªí≠À“∑’Ë§“¥«à“®–
‡°‘¥¢÷Èπ„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡ √«¡∑—Èß°”Àπ¥„Àâ
°‘®°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡æ‘Ë¡‡μ‘¡„π à«π¢Õß°‘®°“√∑’Ë¡‘‰¥â
π”¡“®—¥∑”ß∫°“√‡ß‘π√«¡ °“√π”¡“μ√∞“πœ ∑—Èß 2 ©∫—∫
¡“„™âπ”‰ª Ÿà¢âÕ§«√æ‘®“√≥“∑—Èß„π¥â“πºŸâ®—¥∑”ß∫°“√‡ß‘π√«¡

ª√–‡¥Áπ∑’Ë ”§—≠„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡·≈–°“√‡ªî¥‡º¬
 à«π‰¥â‡ ’¬„π°‘®°“√Õ◊Ëπμ“¡¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π

√–À«à“ßª√–‡∑»©∫—∫∑’Ë 10 ·≈– 12
Important Issues Related to Consolidated Financial
Statement Preparation and Disclosure of Interests in

Other Entities Based on IFRS 10 and 12

≥—∞™“ππ∑å  ‚°¡ÿ∑æÿ≤‘æß»å *
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Abstract

Keywords : Control, Consolidated Financial
Statements, Interest in Other
Entities

The International Accounting Standards
Board issued the International Financial Reporting
Standard No. 10: Consolidated Financial
Statements and the International Financial
Reporting Standard No. 12: Disclosure of Interest
in Other Entities to refine the definition of
effective control and to require that firms disclose
information related to unconsolidated structured
entities. Adopting both standards leads to issues
in view of financial statement preparation and
analysis. This article aims to shed some lights
on issues related to both IFRSs from financial
statement preparation and analysis perspectives.
Consolidated financial statement preparers
are required to have skills in the process of
identifying firms for consolidation purpose and
to bear higher costs of gathering information.
In terms of financial statement analysis, one
should perform comparative analyses with
care.

·≈–ºŸâ«‘‡§√“–Àåß∫°“√‡ß‘π√«¡ ∫∑§«“¡π’È¡’«—μ∂ÿª√– ß§å
∑’Ë®–π”‡ πÕª√–‡¥Áπ∑’Ëπà“ π„®∑—Èß„π¡ÿ¡¡Õß¢Õß
ºŸâ®—¥∑”ß∫°“√‡ß‘π√«¡·≈–ºŸâ«‘‡§√“–Àå ß∫°“√‡ß‘π√«¡
∑’Ë‡°‘¥®“°°“√π”¡“μ√∞“πœ ∑—Èß 2 ©∫—∫¡“„™â ºŸâ®—¥∑”
ß∫°“√‡ß‘π√«¡μâÕß¡’∑—°…–¡“°¢÷Èπ„π°“√§—¥‡≈◊Õ°
°‘®°“√∑’Ë®–π”¡“®—¥∑”ß∫°“√‡ß‘π√«¡·≈–¡’μâπ∑ÿπ„π
°“√®—¥‡°Á∫¢âÕ¡Ÿ≈‡æ‘Ë¡¢÷Èπ®“°°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈
μ“¡∑’Ë¡“μ√∞“πœ °”Àπ¥„π¢≥–∑’ËºŸâ«‘‡§√“–Àåß∫°“√‡ß‘π
μâÕß«‘ ‡§√“–Àåß∫°“√‡ß‘π‡™‘ß‡ª√’¬∫‡∑’¬∫Õ¬à“ß
√–¡—¥√–«—ß
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„π™à«ß 2-3 ªï∑’Ëºà“π¡“ ∫√‘…—∑∑’Ë¡’ à«π‰¥â‡ ’¬
 “∏“√≥–„πª√–‡∑»‰∑¬μâÕß®—¥∑”ß∫°“√‡ß‘π√«¡μ“¡
¡“μ√∞“π°“√∫—≠™’©∫—∫∑’Ë 27 (ª√—∫ª√ÿß æ.». 2552) ‡√◊ËÕß
ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“– (Consolidated
and Separated Financial Statements) ¡“μ√∞“π
°“√∫—≠™’¥—ß°≈à“«¬—ß¡’ª√–‡¥Áπ∑’ËμâÕß‰¥â√—∫°“√·°â‰¢‡æ◊ËÕ
„Àâß∫°“√‡ß‘π∑’Ë®—¥∑”¢÷ÈπμÕ∫ πÕß«—μ∂ÿª√– ß§å¢Õß°“√
√“¬ß“π∑“ß°“√‡ß‘π ∑’ËμâÕß°“√„ÀâºŸâ„™âß∫°“√‡ß‘π‰¥â¢âÕ¡Ÿ≈
∑’Ë¡’ª√–‚¬™πå®“°ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“–
‡æ◊ËÕ°“√μ—¥ ‘π„®‡™‘ß‡»√…∞°‘® ¥—ßπ—Èπ §≥–°√√¡°“√
¡“μ√∞“π°“√∫—≠™’√–À«à“ßª√–‡∑» (International
Accounting Standards Board) ®÷ß·°â‰¢¢âÕ∫°æ√àÕß
¢Õß¡“μ√∞“π°“√∫—≠™’√–À«à“ßª√–‡∑» ©∫—∫∑’Ë 27
(©∫—∫√«¡‡≈à¡ æ.». 2552) ‚¥¬‡ πÕ¡“μ√∞“π°“√√“¬ß“π
∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»©∫—∫∑’Ë 10 ‡√◊ËÕß ß∫°“√‡ß‘π√«¡
(Consolidated Financial Statements) ¡“μ√∞“π
¥—ß°≈à“«¡’º≈∫—ß§—∫„™âμ—Èß·μà«—π∑’Ë 1 ¡°√“§¡ æ.». 2556
‡ªìπμâπ‰ª ª√–‡¥Áπ ”§—≠„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡∑’Ë
‡ª≈’Ë¬π·ª≈ß‰ª„π¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π
√–À«à“ßª√–‡∑»©∫—∫∑’Ë 10 §◊Õ °“√„Àâ§”π‘¬“¡¢Õß
°“√§«∫§ÿ¡ ¥—ßπ—ÈπÀ“°∫√‘…—∑„πª√–‡∑»‰∑¬μâÕßªØ‘∫—μ‘
μ“¡¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»
©∫—∫∑’Ë 10 ∫√‘…—∑®÷ß¡’ª√–‡¥Áπ∑’ËμâÕß§”π÷ß∂÷ßÀ≈“¬ª√–°“√
¥—ß®–‰¥â°≈à“«μàÕ‰ª

πÕ°®“°°“√®—¥∑”ß∫°“√‡ß‘π√«¡μ“¡¡“μ√∞“π
°“√√“¬ß“π∑“ß°“√‡ß‘π©∫—∫∑’Ë 10 ·≈â« §≥–°√√¡°“√
°”Àπ¥¡“μ√∞“π°“√∫—≠™’√–À«à“ßª√–‡∑»¬—ß‰¥âÕÕ°
¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»©∫—∫∑’Ë 12
‡√◊ËÕß °“√‡ªî¥‡º¬ à«π‰¥â‡ ’¬„π°‘®°“√Õ◊Ëπ (Disclosures
of Interests in Other Entities) ÷́Ëß§√Õ∫§≈ÿ¡ª√–‡¥Áπ
‡°’Ë ¬«°—∫°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈∑’Ë ‡°’Ë ¬«°—∫∫√‘…—∑¬àÕ¬
(Subsidiaries) ¢âÕμ°≈ß°“√√à«¡ß“π (Joint Arrange-
ments) ∫√‘…—∑√à«¡ (Associates) ·≈–°‘®°“√∑’Ë‰¡à‰¥âπ”

¡“®—¥∑”ß∫°“√‡ß‘π√«¡ (Unconsolidated Structured
Entities) ‡æ◊ËÕ„ÀâºŸâ„™â¢âÕ¡Ÿ≈∑“ß°“√‡ß‘π‰¥â√—∫ª√–‚¬™πå
®“°°“√π”‡ πÕß∫°“√‡ß‘π ¡“μ√∞“π°“√√“¬ß“π∑“ß
°“√‡ß‘π√–À«à“ßª√–‡∑»©∫—∫∑’Ë 12 π’È®–¡’º≈∫—ß§—∫„™â
μ—Èß·μà«—π∑’Ë 1 ¡°√“§¡ æ.». 2556 ‡™àπ‡¥’¬«°—∫¡“μ√∞“π
°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»©∫—∫∑’Ë 10 ́ ÷Ëß àßº≈
„Àâ‡°‘¥§«“¡¬ÿàß¬“°·°àºŸâ®—¥∑”ß∫°“√‡ß‘π ‡π◊ËÕß®“°μâÕß
‡°Á∫¢âÕ¡Ÿ≈‡æ‘Ë¡¢÷Èπ‡æ◊ËÕπ”¡“‡ªî¥‡º¬μàÕ “∏“√≥™π ·μà
¢âÕ¡Ÿ≈¥—ß°≈à“«°Á„Àâª√–‚¬™πå‡æ‘Ë¡¢÷Èπ°—∫ºŸâ„™âß∫°“√‡ß‘π
‡™àπ°—π ¥—ßπ—Èπ‡¡◊ËÕ¡“μ√∞“π¥—ß°≈à“«∫—ß§—∫„™â„πª√–‡∑»‰∑¬
∫√‘…—∑„πª√–‡∑»‰∑¬¬àÕ¡μâÕß‡μ√’¬¡§«“¡æ√âÕ¡„π°“√
‡°Á∫¢âÕ¡Ÿ≈ ”À√—∫°“√‡ªî¥‡º¬μàÕºŸâ¡’ à«π‰¥â‡ ’¬‡™àπ°—π

 à«π·√°¢Õß∫∑§«“¡π’È°≈à“«∂÷ß§”π‘¬“¡„À¡à¢Õß
°“√§«∫§ÿ¡μ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 10 ·≈–°“√‡ªî¥‡º¬
¢âÕ¡Ÿ≈∑’Ë‡æ‘Ë¡¢÷Èπμ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 12 √«¡∑—Èß√–∫ÿ
ª√–‡¥Áπ∑’Ë·μ°μà“ß°—π„ππ‘¬“¡°“√§«∫§ÿ¡¢Õß¡“μ√∞“πœ
©∫—∫∑’Ë 27 ·≈–√à“ß°“√μ’§«“¡¡“μ√∞“πœ ©∫—∫∑’Ë 12
∑’Ë∂Ÿ°·∑π∑’Ë¥â«¬¡“μ√∞“πœ ©∫—∫∑’Ë 10 ·≈– 12  à«π∑’Ë Õß
°≈à“«∂÷ßª√–‡¥Áπ∑’Ë‡°’Ë¬«¢âÕß„π°“√®—¥∑”·≈–°“√«‘‡§√“–Àå
ß∫°“√‡ß‘π∑’Ë‡°‘¥®“°°“√π”¡“μ√∞“π°“√√“¬ß“π∑—Èß Õß
©∫—∫¡“ª√—∫„™â  à«π ÿ¥∑â“¬μ“¡¥â«¬∫∑ √ÿª¢Õß∫∑§«“¡

ª√–‡¥Áπ ”§—≠¢Õß¡“μ√∞“π°“√√“¬ß“π
∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»©∫—∫∑’Ë 10 ·≈– 12

¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»
©∫—∫∑’Ë 10 ·≈– 12 ‡ªìπº≈¢Õß°“√√«¡ “√– ”§—≠¢Õß
¡“μ√∞“π°“√∫—≠™’©∫—∫∑’Ë 27 ·≈–√à“ß°“√μ’§«“¡
¡“μ√∞“π°“√∫—≠™’©∫—∫∑’Ë 12 „πª√–‡¥Áπ (1) Õ”π“®„π
°“√§«∫§ÿ¡√à«¡°—∫ (2) §«“¡‡ ’Ë¬ß„π°“√¥”‡π‘π∏ÿ√°‘®
¢Õß°‘®°“√∑’Ë∂Ÿ°≈ß∑ÿπ·≈– (3) º≈μÕ∫·∑π∑’Ë°‘®°“√ºŸâ
≈ß∑ÿπ‰¥â√—∫®“°°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ ‡æ◊ËÕ„Àâ‡°‘¥·π«§‘¥
À≈—°∑’Ë “¡“√∂√–∫ÿ‰¥â«à“ °‘®°“√„¥§«√∂Ÿ°π”¡“®—¥∑”
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ß∫°“√‡ß‘π√«¡·≈–‡æ◊ËÕ„Àâ‡°‘¥§«“¡ ¡Ë”‡ ¡Õ„π¡“μ√∞“π
°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»„π°“√°”Àπ¥
π‘¬“¡¢Õß°“√§«∫§ÿ¡  àßº≈„Àâ°‘®°“√ “¡“√∂®”·π°
°“√§«∫§ÿ¡∑’Ë™—¥‡®π·≈–μâÕß‡ªî¥‡º¬¢âÕ¡Ÿ≈‡æ‘Ë¡‡μ‘¡∑’Ë
‡°’Ë¬«¢âÕß°—∫°‘®°“√∑’Ë¡‘‰¥âπ”¡“√«¡„π°“√®—¥∑”ß∫°“√
‡ß‘π√«¡

¬àÕÀπâ“∑’Ë 6 ¢Õß¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π
√–À«à“ßª√–‡∑»©∫—∫∑’Ë 10 ‰¥â„Àâ§”π‘¬“¡‡°’Ë¬«°—∫°“√
§«∫§ÿ¡¢÷Èπ„À¡à ¥—ßπ’È

çAn investor controls an investee when the
investor is exposed, or has rights, to variable returns
from its involvement with the investee and has the
ability to affect those returns through its power
over the investeeé

ç ºŸâ≈ß∑ÿπ§«∫§ÿ¡ºŸâ∂Ÿ°≈ß∑ÿπ‰¥â ‡¡◊ËÕºŸâ≈ß∑ÿπ¡’
§«“¡‡ ’Ë¬ßÀ√◊Õ¡’ ‘∑∏‘„πº≈μÕ∫·∑π∑’Ë‰¥â√—∫®“°§«“¡
‡°’Ë¬«¢âÕß°—∫°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ ·≈–¡’§«“¡ “¡“√∂
°”Àπ¥º≈μÕ∫·∑π¥—ß°≈à“«‰¥âºà“πÕ”π“®‡Àπ◊ÕºŸâ∂Ÿ°
≈ß∑ÿπé

§”π‘¬“¡¢â“ßμâπμ“¡¡“μ√∞“π°“√√“¬ß“π∑“ß
°“√‡ß‘π√–À«à“ßª√–‡∑»©∫—∫∑’Ë 10 μà“ß®“°§”π‘¬“¡‡¥‘¡
μ“¡¡“μ√∞“π°“√∫—≠™’√–À«à“ßª√–‡∑»©∫—∫∑’Ë 27 ‡√◊ËÕß
ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π‡©æ“– (Consolidated and
Separate Financial Statements) ∑’Ë°≈à“««à“ çºŸâ≈ß∑ÿπ
¡’Õ”π“®§«∫§ÿ¡ºŸâ∂Ÿ°≈ß∑ÿπ°ÁμàÕ‡¡◊ËÕºŸâ≈ß∑ÿπ¡’Õ”π“®
„π°“√°”Àπ¥π‚¬∫“¬∑“ß°“√‡ß‘π·≈–π‚¬∫“¬„π°“√
¥”‡π‘πß“π¢ÕßºŸâ∂Ÿ°≈ß∑ÿπé ·≈–√à“ß°“√μ’§«“¡¡“μ√∞“π
°“√∫—≠™’©∫—∫∑’Ë 12 ‡√◊ËÕß °“√®—¥∑”ß∫°“√‡ß‘π√«¡-
Àπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ‡æ◊ËÕ«—μ∂ÿª√– ß§åæ‘‡»… (Consoli-
dation-Special Purpose Entities) ‰¥â„Àâ§”π‘¬“¡¢Õß
°“√§«∫§ÿ¡Àπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ‡æ◊ËÕ«—μ∂ÿª√– ß§åæ‘‡»…«à“

°‘®°“√ “¡“√∂§«∫§ÿ¡Àπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ‡æ◊ËÕ«—μ∂ÿª√– ß§å
æ‘‡»…‰¥â°ÁμàÕ‡¡◊ËÕ

°. Àπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ ∑”ß“πÀ√◊Õ∑”°‘®°√√¡
‡æ◊ËÕμÕ∫ πÕß§«“¡μâÕß°“√‡©æ“–‡√◊ËÕß¢Õß°‘®°“√

¢. °‘®°“√ “¡“√∂„™âÕ”π“®„π°“√μ—¥ ‘π„®„π
Àπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ ∑’Ë®–∑”„Àâμπ‰¥â√—∫º≈ª√–‚¬™πå
®“°°‘®°√√¡¢ÕßÀπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ

§. °‘®°“√ “¡“√∂√—∫º≈ª√–‚¬™πå à«π„À≠à
®“°°‘®°√√¡¢ÕßÀπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ ‚¥¬Õ—μ‚π¡—μ‘
(Auto-Pilot Mechanism)

ß. °‘®°“√¡’ ‘∑∏‘„πº≈ª√–‚¬™πå à«π„À≠à¢Õß
Àπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ ·≈–°‘®°“√√à«¡√—∫§«“¡‡ ’Ë¬ß°—∫
Àπà«¬ß“π∑’Ë®—¥μ—Èß¢÷Èπ

®. °‘®°“√¡’ à«π‰¥â‡ ’¬§ß‡À≈◊Õ„πÀπà«¬ß“π∑’Ë
®—¥μ—Èß¢÷Èπ

®–‡ÀÁπ«à“ ∑—Èß Õß¡“μ√∞“πœ π—Èπ°”Àπ¥π‘¬“¡
°“√§«∫§ÿ¡„π°‘®°“√·μ°μà“ß°—π ‚¥¬¡“μ√∞“πœ ©∫—∫∑’Ë 27
¡ÿàß‡πâπ‡√◊ËÕß Õ”π“®„π°“√°”Àπ¥π‚¬∫“¬∑“ß°“√‡ß‘π
·≈–°“√¥”‡π‘πß“π¢Õß°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ „π¢≥–∑’Ë
√à“ß°“√μ’§«“¡¡“μ√∞“πœ ©∫—∫∑’Ë 12 ¡ÿàß‡πâπ∑’Ë§«“¡‡ ’Ë¬ß
·≈–º≈ª√–‚¬™πå∑’Ë°‘®°“√ºŸâ≈ß∑ÿπ‰¥â√—∫®“°Àπà«¬ß“π∑’Ë
®—¥μ—Èß¢÷Èπ‡æ◊ËÕ«—μ∂ÿª√– ß§åæ‘‡»… ¥—ßπ—Èπ‡æ◊ËÕ„Àâ‡°‘¥§«“¡
 ¡Ë”‡ ¡Õ¢Õß¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π‡√◊ËÕß
π‘¬“¡§”«à“ ç°“√§«∫§ÿ¡é ¡“μ√∞“πœ ©∫—∫∑’Ë 10 ®÷ß
°”Àπ¥„Àâ°‘®°“√μâÕßæ‘®“√≥“º≈μÕ∫·∑π (Returns)
∑’ËºŸâ≈ß∑ÿπ®–‰¥â√—∫®“°°“√≈ß∑ÿπ ´÷ËßÕ“®Õ¬Ÿà„π√Ÿª¢Õß°”‰√
(¢“¥∑ÿπ) À√◊Õ∑—Èß ÕßÕ¬à“ß®“°°“√≈ß∑ÿπ„π∫√‘…—∑
À√◊Õ·¡â°√–∑—Ëß‡ß‘πªíπº≈ º≈ª√–‚¬™πå∑“ß¿“…’ §à“
∏√√¡‡π’¬¡°“√®—¥°“√ ‡ªìπμâπ Õ“®°≈à“«‰¥â«à“ „π°“√
æ‘®“√≥“°“√§«∫§ÿ¡ ºŸâ®—¥∑”ß∫°“√‡ß‘π®–μâÕßæ‘®“√≥“
®“°Õ”π“®„π°“√‰¥â√—∫º≈μÕ∫·∑ππ—Ëπ‡Õß À√◊Õ‡√’¬°«à“
çPower so as to Benefité Model ´÷ËßÀ¡“¬∂÷ß
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1. ºŸâ≈ß∑ÿπμâÕß¡’‚Õ°“ ‰¥â√—∫§«“¡‡ ’Ë¬ß (Risks)
·≈–º≈μÕ∫·∑π (Rewards) ®“°°“√≈ß∑ÿπ

2. °“√§«∫§ÿ¡Õ“®‡°‘¥‰¥â®“° ‘∑∏‘„π°“√ÕÕ°‡ ’¬ß
(Voting Rights) À√◊Õ ‘∑∏‘„π°“√ÕÕ°‡ ’¬ß∑’Ë‡ªìπ‰ª‰¥â
(Potential Voting Rights) À√◊Õ°“√¥”‡π‘π°“√μ“¡ —≠≠“
(Contractual Arrangements) À√◊Õ∑—Èß 3 √Ÿª·∫∫√à«¡°—π

¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»
©∫—∫∑’Ë 10 ‰¥â„Àâ§”π‘¬“¡¢Õß°“√§«∫§ÿ¡Õ¬à“ß·∑â®√‘ß
À√◊Õ°“√§«∫§ÿ¡‚¥¬æƒμ‘π—¬ (De Facto Control) «à“
·¡â«à“°‘®°“√®–∂◊ÕÀÿâππâÕ¬°«à“√âÕ¬≈– 50 °‘®°“√Õ“®
 “¡“√∂§«∫§ÿ¡°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ‰¥â ‚¥¬æ‘®“√≥“®“°

1. ¢π“¥¢Õß°“√∂◊ÕÀÿâπ‡¡◊ËÕ‡∑’¬∫°—∫ºŸâ∂◊ÕÀÿâπ
√“¬Õ◊ËπÊ ·≈–æ‘®“√≥“°“√°√–®“¬°“√∂◊ÕÀÿâπ¢ÕßºŸâ∂◊ÕÀÿâπÕ◊Ëπ

μ—«Õ¬à“ß‡™àπ ∫√‘…—∑ °√ÿß‰∑¬ ®”°—¥ ∂◊ÕÀÿâπ 45%
„π∫√‘…—∑ °√ÿß∏π ®”°—¥ „π¢≥–∑’ËÀÿâπ∑’Ë‡À≈◊ÕÕ’° 55%
∂◊ÕÀÿâπ‚¥¬ºŸâ∂◊ÕÀÿâπ√“¬¬àÕ¬°√–®“¬μ—«°—π „π°√≥’π’È∫√‘…—∑
°√ÿß‰∑¬ ®”°—¥ ∂◊Õ‡ªìπºŸâ¡’Õ”π“®§«∫§ÿ¡„π∫√‘…—∑ °√ÿß∏π
®”°—¥ ‡æ√“–ºŸâ∂◊ÕÀÿâπÕ◊Ëπ¬“°∑’Ë®–√«¡μ—«°—π‡æ◊ËÕÕÕ°‡ ’¬ß
§—¥§â“π°“√ÕÕ°‡ ’¬ß¢Õß∫√‘…—∑ °√ÿß‰∑¬ ®”°—¥

2.  ‘∑∏‘„π°“√ÕÕ°‡ ’¬ß∑’Ë‡ªìπ‰ª‰¥â„π°√≥’¢Õß
 ‘∑∏‘‡≈◊Õ°„π°“√´◊ÈÕÀÿâπ

μ—«Õ¬à“ß‡™àπ ∫√‘…—∑ °√ÿß»√’ ®”°—¥ ∂◊ÕÀÿâπ 70%
„π∫√‘…—∑ ‡∑‘¥©—μ√ ®”°—¥ „π¢≥–∑’Ë∫√‘…—∑ °√ÿß‡∑æ ®”°—¥
∂◊ÕÀÿâπ 30% „π∫√‘…—∑ ‡∑‘¥©—μ√ ®”°—¥ Õ¬à“ß‰√°Áμ“¡
∫√‘…—∑ °√ÿß‡∑æ ®”°—¥ ¡’ ‘∑∏‘‡≈◊Õ°„π°“√´◊ÈÕÀÿâπ¢Õß
∫√‘…—∑ ‡∑‘¥©—μ√ ®”°—¥ ®“°∫√‘…—∑ °√ÿß»√’ ®”°—¥ Õ’°§√÷ËßÀπ÷Ëß
¢Õß à«π∑’Ë∫√‘…—∑ °√ÿß»√’ ®”°—¥ ∂◊ÕÕ¬Ÿà ·μà‚Õ°“ ∑’Ë∫√‘…—∑
°√ÿß‡∑æ ®”°—¥ ®–„™â ‘∑∏‘‡≈◊Õ°¥—ß°≈à“«‡ªìπ‰ª‰¥â¬“°
‡π◊ËÕß®“°√“§“„™â ‘∑∏‘‡¡◊ËÕ‡∑’¬∫°—∫√“§“μ≈“¥¢ÕßÀÿâπ¢Õß
∫√‘…—∑ ≥ ªí®®ÿ∫—π‰¡à¥÷ß¥Ÿ¥„®æÕ∑’Ë®–„™â ‘∑∏‘ „π°√≥’‡™àππ’È
∫√‘…—∑ °√ÿß»√’ ®”°—¥ ∂◊Õ«à“‡ªìπºŸâ§«∫§ÿ¡∫√‘…—∑ ‡∑‘¥©—μ√

®”°—¥ ∂÷ß·¡â«à“∫√‘…—∑ °√ÿß‡∑æ ®”°—¥ ®–¡’ ‘∑∏‘„π°“√
ÕÕ°‡ ’¬ß∑’Ë‡ªìπ‰ª‰¥â ‡ªìπμâπ

°√≥’Àÿâπ°Ÿâ·ª≈ß ¿“æ ‡™àπ ∫√‘…—∑ ¢â“« «¬ ®”°—¥
∫√‘…—∑ ¢â“« “√ ®”°—¥ ·≈–∫√‘…—∑ ¢â“«øÉ“ß ®”°—¥ μà“ß∂◊Õ
Àÿâπ„π∫√‘…—∑ ¢â“«‡Àπ’¬« ®”°—¥ „π —¥ à«π‡∑à“Ê °—π §◊Õ
33.33% πÕ°®“°π’È ∫√‘…—∑ ¢â“« «¬ ®”°—¥ ¬—ß‡ªìπºŸâ∂◊Õ
Àÿâπ°Ÿâ·ª≈ß ¿“æ∑’ËÕÕ°‚¥¬∫√‘…—∑ ¢â“«‡Àπ’¬« ®”°—¥
À“°∫√‘…—∑ ¢â“« «¬ ®”°—¥ ·ª≈ß ¿“æ‡ªìπºŸâ∂◊ÕÀÿâπ
 “¡—≠„π∫√‘…—∑ ¢â“«‡Àπ’¬« ®”°—¥ ∫√‘…—∑ ¢â“« «¬ ®”°—¥
®–∂◊ÕÀÿâπ∑—Èß ‘Èπ 60% „π∫√‘…—∑ ¢â“«‡Àπ’¬« ®”°—¥ „π°√≥’π’È
∫√‘…—∑ ¢â“« «¬ ®”°—¥ ∂◊Õ«à“‡ªìπºŸâ¡’Õ”π“®§«∫§ÿ¡„π∫√‘…—∑
¢â“«‡Àπ’¬« ®”°—¥ ‡æ√“–∂◊ÕÀÿâπ‚¥¬μ√ß„π∫√‘…—∑ ¢â“«‡Àπ’¬«
®”°—¥ ·≈–¡’ ‘∑∏‘„π°“√ÕÕ°‡ ’¬ß∑’Ë‡ªìπ‰ª‰¥â∑’Ë‡ªìπ “√–
 ”§—≠®“°Àÿâπ°Ÿâ·ª≈ß ¿“æ  àßº≈„Àâ∫√‘…—∑ ¢â“« «¬ ®”°—¥
 “¡“√∂‰¥â√—∫ª√–‚¬™πå®“°°‘®°√√¡μà“ßÊ ¢Õß∫√‘…—∑
¢â“«‡Àπ’¬« ®”°—¥

3.  —≠≠“√Ÿª·∫∫Õ◊Ëπ∑’ËÕ“®∫àß∫Õ°∂÷ß°“√§«∫§ÿ¡

μ—«Õ¬à“ß‡™àπ °“√„Àâ‡ß‘π°Ÿâ·°à∫√‘…—∑„π “√– ”§—≠
À√◊Õ°“√¡’ —≠≠“‰¥â√—∫ ‘∑∏‘„π°“√ÕÕ°‡ ’¬ß„π°“√ª√–™ÿ¡
§≥–°√√¡°“√∫√‘…—∑ ÷́Ëß àßº≈„Àâ°‘®°“√‡ªìπºŸâ¡’Õ”π“®
§«∫§ÿ¡∫√‘…—∑ ‡ªìπμâπ πÕ°®“°π’È ∫√‘…—∑ºŸâ≈ß∑ÿπ¬—ß
 “¡“√∂¡’Õ”π“®§«∫§ÿ¡∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπºà“π§«“¡
 —¡æ—π∏åæ‘‡»… (Special Relationship) ‡™àπ

● ºŸâ∫√‘À“√À≈—° (Key Management) ¢Õß∫√‘…—∑
ºŸâ∂Ÿ°≈ß∑ÿπ ‡§¬‡ªìπÀ√◊Õªí®®ÿ∫—π‡ªìπæπ—°ß“π (Employee)
„π∫√‘…—∑ºŸâ≈ß∑ÿπ ‡™àπ ∫√‘…—∑ °√ÿß‰∑¬ ®”°—¥ ≈ß∑ÿπ„π∫√‘…—∑
°√ÿß‡∑æ ®”°—¥ ‚¥¬ºŸâ∫√‘À“√¢Õß∫√‘…—∑ °√ÿß‡∑æ ®”°—¥
‡§¬‡ªìπºŸâÕ”π«¬°“√ΩÉ“¬°“√μ≈“¥¢Õß∫√‘…—∑ °√ÿß‰∑¬
®”°—¥ ‡¡◊ËÕ 2 ªï°àÕπ °√≥’‡™àππ’È ∫√‘…—∑ °√ÿß‰∑¬ ®”°—¥
Õ“®¡’Õ”π“®§«∫§ÿ¡∫√‘…—∑ °√ÿß‡∑æ ®”°—¥ ºà“π°“√
∫√‘À“√ß“π¢ÕßºŸâ∫√‘À“√¢Õß∫√‘…—∑ °√ÿß‡∑æ ∑’Ë‡§¬‡ªìπ
ºŸâÕ”π«¬°“√ΩÉ“¬°“√μ≈“¥¢Õßμπ‡¡◊ËÕ 2 ªï°àÕπ
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● °“√¥”‡π‘πß“π¢Õß∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπ¢÷ÈπÕ¬Ÿà°—∫
∫√‘…—∑ºŸâ≈ß∑ÿπ ‡™àπ À“°∫√‘…—∑ºŸâ≈ß∑ÿπ√–ß—∫°“√‚Õπ‡ß‘π
 π—∫ πÿπ∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπ ∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπ®–‰¡à
 “¡“√∂¥”‡π‘πß“πμàÕ‰ª‰¥â ®–‡ÀÁπ«à“ °“√¥”‡π‘πß“π
¢Õß∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπ„π°√≥’π’È®–¢÷ÈπÕ¬Ÿà°—∫‡ß‘π π—∫ πÿπ
®“°∫√‘…—∑ºŸâ≈ß∑ÿπ ‡æ√“–À“°‰¡à‰¥â√—∫°“√ π—∫ πÿπ
∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπ¬àÕ¡ª√– ∫ªí≠À“„π°“√¥”‡π‘π∏ÿ√°‘®

● ∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπ¥”‡π‘π∏ÿ √°‘® ‡ ¡◊Õπ‡ªìπ
μ—«·∑π¢Õß∫√‘…—∑ºŸâ≈ß∑ÿπ (Agency Relationship) ‡™àπ
∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπ¥”‡π‘π∏ÿ√°‘®®”Àπà“¬ ‘π§â“„Àâ°—∫∫ÿ§§≈
¿“¬πÕ° ·μàμâÕß®à“¬§à“μÕ∫·∑π°“√∫√‘À“√ß“π„Àâ°—∫
∫√‘…—∑ºŸâ≈ß∑ÿπ (Management Fee) „π°“√π’È∫√‘…—∑ºŸâ∂Ÿ°
≈ß∑ÿπ‡ ¡◊Õπ‡ªìπμ—«·∑πμ—«®”Àπà“¬ ‘π§â“·≈–μâÕßπ” àß
‡ß‘π§◊π„Àâ°—∫∫√‘…—∑ºŸâ≈ß∑ÿπ

§≥–°√√¡°“√°”Àπ¥¡“μ√∞“π°“√∫—≠™’√–À«à“ß
ª√–‡∑»π”‡ πÕ¡“μ√∞“π√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ß
ª√–‡∑»©∫—∫∑’Ë 12 ‡√◊ËÕß °“√‡ªî¥‡º¬ à«π‰¥â‡ ’¬„π
°‘®°“√Õ◊Ëπ ‚¥¬¡ÿàßÀ«—ß„ÀâºŸâ„™âß∫°“√‡ß‘π “¡“√∂ª√–‡¡‘π
ª√–‡¥ÁπμàÕ‰ªπ’È

1. ≈—°…≥–°“√¥”‡π‘π∏ÿ√°‘® §«“¡‡ ’Ë¬ß∑’Ë‡°’Ë¬«¢âÕß
°—∫°‘®°“√Õ◊Ëπ·≈– à«π‰¥â‡ ’¬„π°‘®°“√Õ◊Ëπ ·≈–

2. º≈°√–∑∫∑“ß°“√‡ß‘π¢Õß à«π‰¥â‡ ’¬μà“ßÊ ∑’Ë
°‘®°“√¡’„π°‘®°“√Õ◊ËπÊ ∑’Ë¡’μàÕ∞“π–°“√‡ß‘π º≈°“√
¥”‡π‘πß“π·≈–°√–· ‡ß‘π ¥¢Õß°‘®°“√

¡“μ√∞“π√“¬ß“π∑“ß°“√‡ß‘π©∫—∫∑’Ë 12 §√Õ∫§≈ÿ¡
°‘®°“√∑’Ë¡’ à«π‰¥â‡ ’¬„π∫√‘…—∑¬àÕ¬  à«π‰¥â‡ ’¬„π°“√√à«¡§â“
 à«π‰¥â‡ ’¬„π∫√‘…—∑√à«¡À√◊Õ°‘®°“√∑’Ë‰¡à‰¥âπ”¡“®—¥∑”
ß∫°“√‡ß‘π√«¡ ‚¥¬¡“μ√∞“π©∫—∫π’È¡’«—μ∂ÿª√– ß§å∑’Ë
®–™à«¬„ÀâºŸâ„™âß∫°“√‡ß‘π “¡“√∂‡¢â“„®≈—°…≥–°“√¥”‡π‘π
∏ÿ√°‘®¢Õß°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ ª√–‡¡‘π§«“¡‡ ’Ë¬ß∑’Ë‡°’Ë¬«¢âÕß
„π°“√¥”‡π‘π∏ÿ√°‘®·≈–°“√‡ª≈’Ë¬π·ª≈ß¢Õß§«“¡‡ ’Ë¬ß
„π∫√‘…—∑ºŸâ∂Ÿ°≈ß∑ÿπ √«¡∑—Èß∑√“∫∂÷ß —¥ à«π°“√∂◊ÕÀÿâπ
«—μ∂ÿª√– ß§å„π°“√∂◊ÕÀÿâπ °‘®°√√¡∑’Ë°‘®°“√ºŸâ≈ß∑ÿπ
¥”‡π‘π°—∫°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ °“√„Àâ‡ß‘π π—∫ πÿπ·°à
°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ §à“μÕ∫·∑π∑’Ë°‘®°“√ºŸâ≈ß∑ÿπ‰¥â√—∫
®“°°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ ¬Õ¥§ß‡À≈◊Õ„π ‘π∑√—æ¬å Àπ’È ‘π
∑’Ë°‘®°“√ºŸâ≈ß∑ÿπ¡’°—∫°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ

πÕ°®“°π’È°‘®°“√¬—ßμâÕß‡ªî¥‡º¬ à«π¢Õß à«π‰¥â‡ ’¬
¢ÕßºŸâ∑’Ë ‰¡à¡’Õ”π“®§«∫§ÿ¡°‘®°“√‰¡à«à“®–‡ªìπ„π°”‰√/
¢“¥∑ÿπ∑’Ë‡ªìπ¢Õß à«π‰¥â‡ ’¬∑’Ë‰¡à¡’Õ”π“®§«∫§ÿ¡ (Non-
Controlling Interest) ·≈–°√–· ‡ß‘π ¥∑’Ë‡ªìπ¢Õß
 à«π‰¥â‡ ’¬∑’Ë‰¡à¡’Õ”π“®§«∫§ÿ¡  √«¡∑—Èß‡ªî¥‡º¬∂÷ßº≈°√–∑∫
∑’Ë‡°‘¥¢÷ÈπÀ“°°‘®°“√¡’°“√‡ª≈’Ë¬π·ª≈ß —¥ à«π°“√∂◊ÕÀÿâπ
‰¡à«à“®– Ÿ≠‡ ’¬  À√◊Õ‰¡à Ÿ≠‡ ’¬Õ”π“®„π°“√§«∫§ÿ¡„π™à«ß
√–¬–‡«≈“°“√√“¬ß“π

°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¢â“ßμâπ “¡“√∂ √ÿª‰¥â„π√Ÿª∑’Ë 1
¥—ßπ’È
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√Ÿª∑’Ë 1  · ¥ß¢âÕ¡Ÿ≈∑’Ë°‘®°“√μâÕß‡ªî¥‡º¬μ“¡¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»©∫—∫∑’Ë 12

∑—Èßπ’È°‘®°“√ “¡“√∂‡ªî¥‡º¬¢âÕ¡Ÿ≈‡æ‘Ë¡‡μ‘¡∑’Ë®”‡ªìπ
‡æ◊ËÕ„ÀâºŸâ „™âß∫°“√‡ß‘π “¡“√∂∑”§«“¡‡¢â“„®∏ÿ√°‘®¢Õß
ºŸâ∂Ÿ°≈ß∑ÿπ·≈–ª√–‡¡‘π§«“¡‡ ’Ë¬ß„π°“√¥”‡π‘π∏ÿ√°‘®
¢Õß°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ‰¥â

¢âÕ°”Àπ¥„π¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π
√–À«à“ßª√–‡∑»∑—Èß Õß©∫—∫Õ“® àßº≈μàÕ°‘®°“√„π°“√
®—¥∑”ß∫°“√‡ß‘π√«¡·≈–°“√®—¥‡°Á∫¢âÕ¡Ÿ≈‡æ◊ËÕ‡ªî¥‡º¬
„πÀ¡“¬‡Àμÿª√–°Õ∫ß∫°“√‡ß‘π √«¡∑—Èß àßº≈μàÕºŸâ„™â
ß∫°“√‡ß‘π„π°“√μ—¥ ‘π„®‡™‘ß‡»√…∞°‘® ¥—ß®–‰¥â°≈à“«
„π à«πμàÕ‰ª

▼

▼

▼

▼
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ª√–‡¥Áπ∑’Ë ‡°’Ë¬«¢âÕß„π°“√®—¥∑”·≈–°“√
«‘‡§√“–Àåß∫°“√‡ß‘π

ªí≠À“∑’ËÕ“®‡°‘¥¢÷Èπ„π°“√π”¡“μ√∞“π°“√√“¬ß“π
∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑» ©∫—∫∑’Ë 10 ·≈– 12 ‰ª∂◊Õ
ªØ‘∫—μ‘„π™à«ß‡√‘Ë¡μâπ ¡’¥—ßμàÕ‰ªπ’È

1. °“√‡ª≈’Ë¬π§”π‘¬“¡¢Õß§”«à“ °“√§«∫§ÿ¡
Õ“® àßº≈„Àâ°‘®°“√∑’Ë®—¥∑”ß∫°“√‡ß‘π√«¡μâÕßπ”°‘®°“√
∑’Ë ‰¡à‡§¬π”¡“®—¥∑”ß∫°“√‡ß‘π√«¡¡“√«¡¥â«¬º≈¢Õß
De facto Control ·≈– Power so as to Benefit ÷́Ëß
ºŸâ®—¥∑”ß∫°“√‡ß‘π√«¡μâÕß„™â«‘®“√≥≠“≥„π°“√μ—¥ ‘π„®«à“
°‘®°“√„¥∑’ËμâÕßπ”¡“®—¥∑”ß∫°“√‡ß‘π√«¡ °“√∑’Ë®”π«π
°‘®°“√‡æ‘Ë¡¡“°¢÷Èπ„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡∑”„Àâ
ºŸâ«‘‡§√“–Àåß∫°“√‡ß‘π μâÕß„™â§«“¡æ¬“¬“¡¡“°¢÷Èπ
„π°“√ ◊∫§âπ¢âÕ¡Ÿ≈‡æ◊ËÕ„Àâ°“√«‘‡§√“–Àå∞“π–°“√‡ß‘π
º≈°“√¥”‡π‘πß“π °√–· ‡ß‘π ¥¢Õß°‘®°“√„π¿“æ√«¡
‡ªìπ‰ª‚¥¬≈–‡Õ’¬¥·≈–§√∫∂â«π ºŸâ«‘‡§√“–Àåß∫°“√‡ß‘π
®÷ßμâÕß§âπÀ“¢âÕ¡Ÿ≈‡æ‘Ë¡‡μ‘¡ª√–°Õ∫°“√«‘‡§√“–Àå ‚¥¬
Õ“»—¬¢âÕ¡Ÿ≈∑’Ë ‰¥â√—∫®“°°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈®”·π°μ“¡
 à«πß“π (Segment Report) ¢Õß°‘®°“√∑’Ëπ”¡“®—¥∑”
ß∫°“√‡ß‘π√«¡ ¢âÕ¡Ÿ≈∑’Ë‰¥â√—∫‡æ‘Ë¡¢÷Èπ®–√«¡√“¬°“√μà“ßÊ
∑’Ë‡°‘¥¢÷Èπ¿“¬„π‡§√◊Õ¢Õß°‘®°“√∑’ËÕ“®∂Ÿ°≈–‡≈¬‰ª„π°“√
®—¥∑”ß∫°“√‡ß‘π√«¡„πÕ¥’μ ‡™àπ °“√„Àâ°Ÿâ¬◊¡‡ß‘π√–À«à“ß
°‘®°“√À√◊Õ°“√„Àâ§«“¡™à«¬‡À≈◊Õ¥â“π‡∑§π‘§√–À«à“ß
°‘®°“√À√◊Õ√“¬°“√§â“∑’Ë ”§—≠√–À«à“ß°‘®°“√∑’Ë¡‘‰¥âπ”
¡“®—¥∑”ß∫°“√‡ß‘π√«¡μ“¡§”π‘¬“¡°“√§«∫§ÿ¡¢Õß
¡“μ√∞“π°“√∫—≠™’©∫—∫∑’Ë 27 ‡ªìπμâπ ¢âÕ¡Ÿ≈∑’ËºŸâ „™â
ß∫°“√‡ß‘π‰¥â√—∫‡æ‘Ë¡¢÷Èπ√à«¡°—∫°“√«‘‡§√“–Àåß∫°“√‡ß‘π√«¡
„π·π«πÕπ ·π«¥‘Ëß √«¡∂÷ß°“√§”π«≥Õ—μ√“ à«π
∑“ß°“√‡ß‘π ·≈–μ—«™’È«—¥º≈°“√¥”‡π‘πß“π¢Õß°‘®°“√
∑”„ÀâºŸâ„™âß∫°“√‡ß‘π√«¡ “¡“√∂μ—¥ ‘π„®‡™‘ß‡»√…∞°‘®
‰¥âÕ¬à“ß¡’ª√– ‘∑∏‘¿“æ¡“°¢÷Èπ

2. ‡π◊ËÕß®“°°“√μ—¥ ‘π„®∑’Ë®–π”ß∫°“√‡ß‘π¢Õß
°‘®°“√Àπ÷Ëß¡“®—¥∑”ß∫°“√‡ß‘π√«¡μâÕß„™â«‘®“√≥≠“≥„π
°“√√–∫ÿ«à“°‘®°“√„¥μâÕßπ”¡“®—¥∑”ß∫°“√‡ß‘π√«¡ ºŸâ®—¥
∑”ß∫°“√‡ß‘π√«¡®÷ßμâÕß¡’∑—°…–·≈–„™â§«“¡æ¬“¬“¡
„π°“√‡°Á∫√«∫√«¡¢âÕ¡Ÿ≈¡“°¬‘Ëß¢÷Èπ √«¡∑—ÈßμâÕß¡’°“√
ÕÕ°·∫∫√–∫∫ “√ π‡∑»„Àâ¡’ª√– ‘∑∏‘¿“æ„π°“√
‡°Á∫¢âÕ¡Ÿ≈ ‡™àπ ‚§√ß √â“ß°“√∂◊ÕÀÿâπ °“√‡ª≈’Ë¬π·ª≈ß
„π —¥ à«π°“√∂◊ÕÀÿâπ„π√Õ∫√–¬–‡«≈“√“¬ß“π °“√®—¥
‡°Á∫¢âÕ¡Ÿ≈‡°’Ë¬«°—∫ à«π‰¥â‡ ’¬∑’Ë‰¡à¡’Õ”π“®§«∫§ÿ¡∑’Ë¡’
 “√– ”§—≠„π°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ ‡ªìπμâπ ‡æ◊ËÕ„Àâ°“√®—¥
∑”ß∫°“√‡ß‘π√«¡∂Ÿ°μâÕß·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈‡ªìπ‰ª
Õ¬à“ß§√∫∂â«π

3. °‘®°“√μâÕß¡’§«“¡√–¡—¥√–«— ß „π°“√®—¥
‚§√ß √â“ß°“√∂◊ÕÀÿâπ·∫∫æ‘‡»…¡“°¢÷Èπ°«à“‡¥‘¡ À“°¡’
°“√π”¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ßª√–‡∑»
©∫—∫∑’Ë 10 ¡“„™â ‡π◊ËÕß®“°¡“μ√∞“π°“√√“¬ß“π∑“ß
°“√‡ß‘π¥—ß°≈à“«‰¥â„Àâπ‘¬“¡¢Õß°“√§«∫§ÿ¡„À¡à ´÷Ëß™à«¬
∫√√‡∑“ªí≠À“°“√®—¥μ—ÈßÀπà«¬ß“π‡æ◊ËÕ«—μ∂ÿª√– ß§åæ‘‡»…
(Special Purpose Entity (SPE)) ‡æ◊ËÕ°“√∂à“¬‚Õπº≈
ª√–‚¬™πå√–À«à“ßÕß§å°√·≈–À≈’°‡≈’Ë¬ß°“√®—¥∑”
ß∫°“√‡ß‘π√«¡ μ—«Õ¬à“ß‡™àπ °‘®°“√ºŸâ≈ß∑ÿπ®—¥μ—ÈßÕß§å°√¢÷Èπ
‡æ◊ËÕ√–¥¡∑ÿπ®“° “∏“√≥™πºà“π°“√°Ÿâ¬◊¡ ·≈–Õß§å°√
¥—ß°≈à“«π” àß‡ß‘π∑’Ë ‰¥â√—∫®“° “∏“√≥™π„Àâ°—∫°‘®°“√
ºŸâ≈ß∑ÿπ‚¥¬‰¡àμâÕß°“√„Àâ¡’Àπ’È ‘πª√“°Ø„πß∫°“√‡ß‘π
√«¡μ“¡¡“μ√∞“π°“√∫—≠™’√–À«à“ßª√–‡∑» ©∫—∫∑’Ë 27
ºà“π°“√ÕÕ°·∫∫‚§√ß √â“ß°“√∂◊ÕÀÿâπ ´÷Ëßμ“¡¡“μ√∞“πœ
©∫—∫∑’Ë 27 °‘®°“√ºŸâ°àÕμ—Èß‰¡à®”‡ªìπμâÕßπ”°‘®°“√‡™àπ«à“
¡“®—¥∑”ß∫°“√‡ß‘π√«¡ Õ¬à“ß‰√°Áμ“¡À“°π”¡“μ√∞“π
°“√√“¬ß“π°“√‡ß‘π√–À«à“ßª√–‡∑»©∫—∫∑’Ë 10 ¡“„™â °‘®°“√
ºŸâ≈ß∑ÿπμâÕßπ”°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ„π°√≥’π’È¡“√«¡„π°“√
®—¥∑”ß∫°“√‡ß‘π√«¡ ‡π◊ËÕß®“°°‘®°“√ºŸâ≈ß∑ÿπ‰¥â√—∫
º≈μÕ∫·∑π®“°°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ ‡ªìπμâπ ¥â«¬§”π‘¬“¡
‡√◊ËÕß°“√§«∫§ÿ¡„À¡àμ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 10 °‘®°“√
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À≈“¬°‘®°“√∑’Ë‰¡à‰¥â∂Ÿ°π”¡“√«¡„π°“√®—¥∑”ß∫°“√‡ß‘π
√«¡μ“¡¡“μ√∞“π°“√∫—≠™’√–À«à“ßª√–‡∑»©∫—∫∑’Ë 27
„πÕ¥’μμâÕß∂Ÿ°π”¡“√«¡„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡ ÷́Ëß
 àßº≈μàÕ°“√«‘‡§√“–Àåμ—«‡≈¢‡ª√’¬∫‡∑’¬∫°—∫ß∫°“√‡ß‘π
√«¡∑’Ë°‘®°“√‰¥â∑”‰«â„πÕ¥’μ

„π™à«ß·√°¢Õß°“√∫—ß§—∫„™â¡“μ√∞“πœ ∑—Èß Õß©∫—∫
¥—ß°≈à“«°—∫°‘®°“√„πª√–‡∑»‰∑¬ ºŸâ®—¥∑”ß∫°“√‡ß‘π√«¡
Õ“®‡°‘¥§«“¡‰¡à¡—Ëπ„®∑’Ë®–π”°‘®°“√∑’Ë‰¡à‰¥âπ”¡“®—¥∑”
ß∫°“√‡ß‘π√«¡μ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 27 „πÕ¥’μ¡“®—¥
∑”ß∫°“√‡ß‘π√«¡μ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 10 ·≈–Õ“®
‡°‘¥§«“¡º‘¥æ≈“¥„π°“√‡°Á∫√«∫√«¡¢âÕ¡Ÿ≈‡æ◊ËÕ‡ªî¥‡º¬
„πÀ¡“¬‡Àμÿª√–°Õ∫ß∫°“√‡ß‘πμ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 12
¥—ßπ—Èπ°“√‡μ√’¬¡°“√„π™à«ß·√°¢Õß°“√ª√–°“»„™â
¡“μ√∞“πœ ©∫—∫∑’Ë 10 ·≈– 12 ®÷ß¡’§«“¡ ”§—≠Õ¬à“ß
¡“°∑’Ë®–™à«¬∫√√‡∑“ªí≠À“®“°°“√ª√–°“»„™â¡“μ√∞“πœ
¥—ß°≈à“« °‘®°“√®”‡ªìπμâÕß®—¥°“√Õ∫√¡„ÀâºŸâ∑’Ë‡°’Ë¬«¢âÕß
„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈√—∫∑√“∫
∂÷ß¢âÕ¡Ÿ≈∑’Ë®”‡ªìπ„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡·≈–¢âÕ¡Ÿ≈∑’Ë
μâÕß‰¥â√—∫°“√‡ªî¥‡º¬„πÀ¡“¬‡Àμÿª√–°Õ∫ß∫°“√‡ß‘π
‚¥¬Õ“®»÷°…“®“°°√≥’»÷°…“„πμà“ßª√–‡∑»‚¥¬‡©æ“–
Õ¬à“ß¬‘Ëßª√–‡∑»„π·∂∫∑«’ª¬ÿ‚√ª √«¡∑—Èßπ”°‘®°“√∑’Ë
‰¡à‡§¬‰¥â√—∫°“√æ‘®“√≥“„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡„πÕ¥’μ
(Õ“®‡π◊ËÕß¡“®“°°“√®—¥‚§√ß √â“ß°“√∂◊ÕÀÿâπ∑’Ë‰¡à‡¢â“¢à“¬
μâÕß®—¥∑”ß∫°“√‡ß‘π√«¡μ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 27) ¡“
∑∫∑«πÕ’°§√—Èß«à“ §«“¡‡ ’Ë¬ß·≈–º≈μÕ∫·∑π∑’Ë°‘®°“√
‰¥â√—∫®“°°‘®°“√¥—ß°≈à“«‡ªìπ‰ªμ“¡π‘¬“¡„À¡àμ“¡¡“μ√∞“πœ
©∫—∫∑’Ë 10 À√◊Õ‰¡à ‡æ◊ËÕ®—¥‡μ√’¬¡√–∫∫ “√ π‡∑»„π
°“√√«∫√«¡¢âÕ¡Ÿ≈„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡·≈–‡ªî¥‡º¬
¢âÕ¡Ÿ≈μàÕ‰ª

π—°«‘™“°“√  ¿“«‘™“™’æ∫—≠™’·≈–Àπà«¬ß“π°”°—∫
¥Ÿ·≈Õ“®√à«¡¡◊Õ°—π®—¥∑”°√≥’»÷°…“°“√®—¥∑”ß∫°“√‡ß‘π
√«¡·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈μ“¡¡“μ√∞“πœ ©∫—∫„À¡à‡æ◊ËÕ
‡ªìπμ—«Õ¬à“ß„Àâ°—∫ºŸâ®—¥∑”ß∫°“√‡ß‘π√«¡·≈–ºŸâ„™â¢âÕ¡Ÿ≈
®“°ß∫°“√‡ß‘π√«¡„πª√–‡∑»‰∑¬ ·≈–∑’Ë ”§—≠π—°«‘™“°“√

Õ“®∑”«‘®—¬‡æ‘Ë¡‡μ‘¡∂÷ß°“√‡μ√’¬¡°“√¢Õß°‘®°“√„π
ª√–‡∑»‰∑¬„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡·≈–°“√‡ªî¥‡º¬
¢âÕ¡Ÿ≈°àÕπ∑’Ë®–π”¡“μ√∞“πœ ©∫—∫¥—ß°≈à“«¡“ª√—∫„™â‡æ◊ËÕ
‡ª√’¬∫‡∑’¬∫ª√–‚¬™πå∑’Ë‰¥â√—∫·≈–μâπ∑ÿπ∑’Ë§“¥«à“®–‡°‘¥
¢÷Èπ®“°°“√®—¥‡μ√’¬¡¢âÕ¡Ÿ≈„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡
·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈„πÀ¡“¬‡Àμÿª√–°Õ∫ß∫°“√‡ß‘π
À√◊ÕÕ“®∑”«‘®—¬‡°’Ë¬«°—∫°“√μÕ∫ πÕß¢Õßπ—°≈ß∑ÿπμàÕ
ß∫°“√‡ß‘π√«¡∑’Ë®—¥∑”¢÷Èπμ“¡§”π‘¬“¡„À¡à«à“ π—°≈ß∑ÿπ
μÕ∫ πÕß¢âÕ¡Ÿ≈∑’Ë‰¥â®“°ß∫°“√‡ß‘π√«¡μ“¡§”π‘¬“¡„À¡à
¡“°°«à“ß∫°“√‡ß‘π√«¡μ“¡§”π‘¬“¡‡¥‘¡À√◊Õ‰¡à ‡æ◊ËÕ
μ√«® Õ∫ª√–‚¬™πå¢Õßß∫°“√‡ß‘π√«¡μ“¡§”π‘¬“¡¢Õß
°“√§«∫§ÿ¡„À¡àμ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 10 πÕ°®“°π’È
π—°«‘™“°“√Õ“®∑”«‘®—¬‡°’Ë¬«°—∫°“√μÕ∫ πÕß¢Õß
π—°≈ß∑ÿπ∑’Ë¡’μàÕ¢âÕ¡Ÿ≈∑’Ë°‘®°“√‡ªî¥‡º¬‡æ‘Ë¡‡μ‘¡μ“¡
¡“μ√∞“πœ ©∫—∫∑’Ë 12  ‚¥¬ªÑÕπ°≈—∫º≈°“√«‘®—¬μàÕ
 ¿“«‘™“™’æ∫—≠™’ Àπà«¬ß“π°”°—∫¥Ÿ·≈∂÷ßª√–‚¬™πå¢Õß
ß∫°“√‡ß‘π√«¡·≈–°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈μ“¡À≈—°°“√¢Õß
¡“μ√∞“πœ ©∫—∫„À¡à∑’Ë¡’μàÕμ≈“¥‡ß‘π·≈–μ≈“¥∑ÿπ„π
ª√–‡∑»‰∑¬

∫∑ √ÿª

°“√π”¡“μ√∞“π°“√√“¬ß“π∑“ß°“√‡ß‘π√–À«à“ß
ª√–‡∑»©∫—∫∑’Ë 10 ‡√◊ËÕßß∫°“√‡ß‘π√«¡ ·≈–©∫—∫∑’Ë 12
‡√◊ËÕß °“√‡ªî¥‡º¬ à«π‰¥â‡ ’¬„π°‘®°“√Õ◊Ëπ¡“„™â ¡’
«—μ∂ÿª√– ß§å‡æ◊ËÕ„Àâ‡°‘¥·π«§‘¥À≈—°∑’Ë “¡“√∂√–∫ÿ°“√
§«∫§ÿ¡ ”À√—∫°‘®°“√∑ÿ°ª√–‡¿∑  àßº≈„ÀâºŸâ®—¥∑”
ß∫°“√‡ß‘π√«¡ “¡“√∂®”·π°°“√§«∫§ÿ¡∑’Ë™—¥‡®π·≈–
‡ªî¥‡º¬¢âÕ¡Ÿ≈‡æ‘Ë¡¡“°¢÷Èπ‰¡à«à“®–‡ªìπ≈—°…≥–°“√
¥”‡π‘πß“π¢Õß∏ÿ√°‘®ºŸâ∂Ÿ°≈ß∑ÿπ §«“¡‡ ’Ë¬ß·≈–°“√
‡ª≈’Ë¬π·ª≈ß„π§«“¡‡ ’Ë¬ß∑’Ë‡°’Ë¬«¢âÕß°—∫∑—Èß°‘®°“√∑’Ë
π”¡“®—¥∑”ß∫°“√‡ß‘π√«¡·≈–°‘®°“√∑’Ë¡‘‰¥âπ”¡“®—¥∑”
ß∫°“√‡ß‘π√«¡ ·≈–¢âÕ¡Ÿ≈Õ◊ËπÊ Õ“∑‘ °“√‡ª≈’Ë¬π·ª≈ß
„π —¥ à«π°“√∂◊ÕÀÿâπ §à“μÕ∫·∑π∑’Ë°‘®°“√ºŸâ≈ß∑ÿπ‰¥â√—∫
®“°°‘®°“√ºŸâ∂Ÿ°≈ß∑ÿπ ‚¥¬§≥–°√√¡°“√¡“μ√∞“π
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≥—∞™“ππ∑å ‚°¡ÿ∑æÿ≤‘æß»å ·≈–«‘»√ÿμ »√’∫ÿ≠π“§/ª√–‡¥Áπ∑’Ë ”§—≠„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡·≈–°“√‡ªî¥‡º¬ à«π‰¥â‡ ’¬„π°‘®°“√Õ◊Ëπμ“¡¡“μ√∞“πœ

°“√∫—≠™’√–À«à“ßª√–‡∑»¡ÿàßÀ«—ß„Àâß∫°“√‡ß‘π√«¡·≈–
¢âÕ¡Ÿ≈∑’Ë‰¥â√—∫°“√‡ªî¥‡º¬„πÀ¡“¬‡Àμÿª√–°Õ∫ß∫°“√‡ß‘π
‡ªìπª√–‚¬™πåμàÕºŸâ„™â„π°“√μ—¥ ‘π„®‡™‘ß‡»√…∞°‘®

Õ¬à“ß‰√°Áμ“¡ °“√ª√–¬ÿ°μå¡“μ√∞“πœ ∑—Èß Õß
©∫—∫°—∫°‘®°“√„πª√–‡∑»‰∑¬Õ“® √â“ßªí≠À“„Àâ°—∫ºŸâ®—¥∑”
·≈–ºŸâ«‘‡§√“–Àåß∫°“√‡ß‘π„π‡∫◊ÈÕßμâπ ‡π◊ËÕß®“°π‘¬“¡
¢Õß°“√§«∫§ÿ¡∑’Ë‡ª≈’Ë¬π·ª≈ß‰ª·≈–°“√√–∫ÿ„Àâ‡ªî¥‡º¬
¢âÕ¡Ÿ≈‡æ‘Ë¡‡μ‘¡‡°’Ë¬«°—∫°‘®°“√∑’Ë ‰¡à ‰¥âπ”¡“®—¥∑”ß∫
°“√‡ß‘π√«¡ ºŸâ®—¥∑”Õ“®μâÕßπ”ß∫°“√‡ß‘π¢Õß°‘®°“√∑’Ë

‰¡à‡§¬π”¡“®—¥∑”ß∫°“√‡ß‘π√«¡¡“ª√–°Õ∫°“√æ‘®“√≥“
„π°“√®—¥∑”ß∫°“√‡ß‘π√«¡μ“¡¡“μ√∞“πœ ©∫—∫∑’Ë 10
 àßº≈μàÕ°“√«‘‡§√“–Àåß∫°“√‡ß‘π‡ª√’¬∫‡∑’¬∫°—π°—∫ªï°àÕπÊ
πÕ°®“°π’È°“√√–∫ÿ„Àâ¡’°“√‡ªî¥‡º¬¢âÕ¡Ÿ≈¡“°¢÷Èπμ“¡
¡“μ√∞“πœ ©∫—∫∑’Ë 12 ¬àÕ¡ àßº≈μàÕμâπ∑ÿπ„π°“√‡ªî¥‡º¬
¢âÕ¡Ÿ≈ ́ ÷ËßºŸâ®—¥∑”ß∫°“√‡ß‘πμâÕß√—∫¿“√–„πμâπ∑ÿπ¥—ß°≈à“«
∂÷ß·¡â«à“ºŸâ„™âß∫°“√‡ß‘π®–‰¥â√—∫ª√–‚¬™πå¡“°¢÷Èπ„π°“√
μ—¥ ‘π„®‡™‘ß‡»√…∞°‘®

‡Õ° “√Õâ“ßÕ‘ß

 ¿“«‘™“™’æ∫—≠™’„πæ√–∫√¡√“™Ÿª∂—¡¿å 2552 ¡“μ√∞“π°“√∫—≠™’©∫—∫∑’Ë 27 ‡√◊ËÕß ß∫°“√‡ß‘π√«¡·≈–ß∫°“√‡ß‘π
‡©æ“–°‘®°“√.  ¿“«‘™“™’æ∫—≠™’„πæ√–∫√¡√“™Ÿª∂—¡¿å.

Deloitte. Summary of IFRS 10 Consolidated Financial Statements [Online]. 2011. Available from:
http://www.iasplus.com/en/standards/standard50 [2012, November 22]

Deloitte. IFRS in Focus:  IASB issues new standard on consolidation [Online]. 2011. Available from: http:/
/www.iasplus.com/en/Plone/en/binary/iasplus/1105ifrs10.pdf [2012, November 22]

International Accounting Standards Board. Implementing IFRS 10 Consolidated Financial Statements and
IFRS 12 Disclosure of Interests in Other Entities [Online]. 2011. Available from: http://www.ifrs.org/
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22]

International Accounting Standards Board. Effect Analysis: Implementing IFRS 10 Consolidated Financial
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[2012, November 22]
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